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Block #0
Summary Hashes
Number Of Transactions 1 Hash 000000000019d6689c085a816583189341(7 63ae46a2a6c172b 31 61
. . .
Bitcoin: A Peer-to-Peer Electronic Cash System — TEE s
Block
Estimated Transaction Volume 0BTC -
Next 00000000239a826606ab 5051476141147 5420a1c00947 £ 320161bb1 18b6048
Satoshi Nakamoto Transaction Fees 0BTC Block(s)
satoshin@gmx.com Height 0 (Main Chain) Merkle Rool ~ 4aSe1e4baab80f3a32518a88c31bc87 6187667 362¢c77ab2127b7aldada33b
www.bitcoin.org Timestamp 2009-01-03 18:15:05
Received Time 2009-01-03 18:15.05
Relayed By Unknown
Abstract. A purely peer-to-peer version of electronic cash would allow online B !
payments to be sent directly from one party to another without going through a CID (EEERE
financial institution. Digital signatures provide part of the solution, but the main size 0.285 KB
benefits are lost if a trusted third party is still required to prevent double-spending. Version 1
‘We propose a solution to the double-spending problem using a peer-to-peer network. Nonce [
The network timestamps transactions by hashing them into an ongoing chain of ‘
hash-based proof-of-work, forming a record that cannot be changed without redoing Bleck fewar seere
the proof-of-work. The longest chain not only serves as proof of the sequence of .
: : Transactions
events witnessed, but proof that it came from the largest pool of CPU power. As
long as a majority of CPU power is controlled by nodes that are not cooperating to 4a8e 1e4DaabEOTIaI2518a08C3 1 beB7IE 2127b7atdeda 3 2009-01-03 18:16:06
attack the network, they'll generate the longest chain and outpace attackers. The . .
. . s s No Inputs (Newly Generated Coins) * 1A1zP1eP5QGef (Genesis of Bitcoin 50 BTC
network itself requires minimal structure. Messages are broadcast on a best effort

basis, and nodes can leave and rejoin the network at will, accepting the longest
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